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MINUTES OF A REGULAR MEETING

OF THE BOARD OF DIRECTORS OF THE

WOODMEN ROAD METROPOLITAN DISTRICT

HELD

AUGUST 3, 2010
Pursuant to posted notice, the regular meeting of the Board of Directors of the Woodmen Road Metropolitan District was held on Tuesday, August 3, 2010 at 8:30 a.m., at The Olive Real Estate Group: 102 N. Cascade, Suite 250.

Attendance
In attendance were Directors:


Also in attendance were:



Doug Woods, President/Director

Pete Susemihl, Susemihl, McDermott 

Lindsay Case, Director


& Cowan, P.C.

Les Krohnfeldt, Director

 
Terry Schooler, Schooler & Associates

Tom Cone, Director



Lori VonFeldt-Wingert, S&A







Sam Sharp







Zach Bishop

1. Call to Order & Certification of the Agenda-


Director Woods called the meeting to order at 8:40 a.m. 

2. Approval of Minutes & Excusal-
Director Cone motioned to approve the April 6, 2010 minutes and excuse Director Christiansen seconded by Director Krohnfeldt.  Motion passed.

3. D.A. Davidson-

Director Woods commented that he had contacted Mr. Bishop in the spring to find out where the rates were at to see if the District could refinance and save money.  Mr. Bishop informed Director Woods at that time that the District could possibly qualify for a 3.5% interest rate, which would be a savings of about $1.7 million.  Director Woods commented further that the District has no further responsibilities and does not want any future debt to incur.  The Board insisted that the mill levy remain at its current 10.8 mill levy
Mr. Sharp and Mr. Bishop gave a presentation to the Board as to the credibility of D.A. Davidson and their outstanding reputation.  Mr. Sharp stated that the District would have to go through another credit rating, but it shouldn’t be a problem based on previous assessments.  It was noted that because of the competitive market the fees for D.A. Davidson and legal counsel have dropped, which will save the District even more money.  Mr. Bishop explained to the Board that it would cost about $12,000 to get the new rating.  Due to some concern over ballot initiatives in November the Board discussed the timeline and feasibility of closing on the bonds before the election.  Mr. Bishop indicated that it was possible if the Board moved quickly.
Director Case motioned to officially engage D.A. Davidson to do the refunding of the 2008 Bonds as they defined in their presentation and to authorize the $12,000 payment for the new credit rating seconded by Director Cone.  Motion passed unanimously.  Schooler and Associates will be working with Mr. Bishop to ensure they get all the information needed.
4. Projects Report –
a. Review of Construction Expenditures-

Mr. Schooler indicated that other than dealing with some erosion control the project is complete.
4. Manager’s Report-
a. Permit Activity-

It was noted that the District has collected more in facility fees to date than all of  last year.

A Fee Summary report was submitted for the record.
b. Development Activity-

There was no discussion.
5. Legal Report-


Mr. Susemihl had nothing further to report.
6. Old Business-  
Director Krohnfeldt motioned to approve the monthly draw as well as the draws through October 2010 seconded by Director Cone.  Motion passed.
7. New Business- There was no new business.
8. General Discussion-   
            
There was no general discussion.
9. Next Meeting-


The next regular meeting is scheduled for Tuesday, October 5, 2010 at 8:30 a.m. to be held at The Olive Real Estate Group.  The Budget Hearing will take place at this meeting.
10. Adjournment-
The meeting was adjourned at 9:50 a.m. 

Respectfully Submitted,

________________________________

Terry E. Schooler,

Manager/Assistant Secretary
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