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MINUTES OF A REGULAR MEETING

OF THE BOARD OF DIRECTORS OF THE

WOODMEN ROAD METROPOLITAN DISTRICT

HELD

April 6, 2010
Pursuant to posted notice, the regular meeting of the Board of Directors of the Woodmen Road Metropolitan District was held on Tuesday, April 6, 2010 at 8:30 a.m., at The Olive Real Estate Group: 102 N. Cascade, Suite 250.

Attendance
In attendance were Directors:


Also in attendance were:



Doug Woods, President/Director

Pete Susemihl, Susemihl, McDermott 

Lindsay Case, Director


& Cowan, P.C.

Les Krohnfeldt, Director

 
Terry Schooler, Schooler & Associates

Tom Cone, Director



Lori VonFeldt-Wingert, S&A

1. Call to Order & Certification of the Agenda-


Director Woods called the meeting to order at 8:36 a.m. 

Add bond refinancing to the agenda

2. Approval of Minutes & Excusal-
Director Krohnfeldt motioned to approve the November 3, 2009 minutes and excuse Director Christiansen seconded by Director Case.  Motion passed.

3. Projects Report –
a. Review of Construction Expenditures-

Mr. Schooler reported that he had received an e-mail from Ms. Irvine outlining the details of completing the project: final advertising, finishing up right-of-way deeds, filing a LOMR with the Corp of Engineers for the wetlands that have a 5 year guarantee, and wrapping up some agreements between the county and CDOT.  The Board inquired about the 5 year wetlands guarantee and who would be responsible for it in case there were future issues.  Mr. Schooler indicated that the county is solely responsible for it and they are aware that the District is completely done with the project. 
4. Manager’s Report-
a. Permit Activity-

Mr. Schooler reported that 89 building permits have been drawn since the first of the year, which is up from last year at this time. There has been some commercial activity as well.  Director Woods stated that Saint Aubyn bought all the lots from Engle Homes and is building in Meridian Ranch.
A Fee Summary report was submitted for the record.
b. Development Activity-

Director Woods said that he receives a weekly foreclosure report from the county and it was showing a decline.  As of today, Meridian Ranch has outsold all subdivisions except Forest Meadows.
5. Legal Report-


Mr. Susemihl indicated that he had cancelled the election, but still needed Director Christiansen’s signature before he could file the oaths of office and finish up the election.

Mr Susemihl informed the Board that there are a few initiatives on the November ballot that could destroy districts so major advertising would be needed to keep them from passing.  The Board briefly discussed the initiatives.

Mr. Susemihl said that he had filed a transparency notice with the state and although he tried to get the city and state to combine the reports, they refused, so he will continue to send separate reports.
6. Old Business-  
Director Case motioned to approve the monthly draw as well as the draws through September 2010 seconded by Director Cone.  Motion passed.
7. New Business- There was no new business.
8. General Discussion-   
            
The Board discussed at length the possibility of refinancing the 2008 Bonds.  It was determined that it would benefit the District for Mr. Schooler to get in contact with Mr. Bishop from D.A. Davidson for an update on the market.  Mr Schooler concurred.
9. Next Meeting-


The next regular meeting is scheduled for Tuesday, October 5, 2010 at 8:30 a.m. to be held at The Olive Real Estate Group.  The Budget Hearing will take place at this meeting.
10. Adjournment-
The meeting was adjourned at 9:17 a.m. 

Respectfully Submitted,

________________________________

Terry E. Schooler,

Manager/Assistant Secretary
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