

[image: image1.wmf] 

S

 

 

S

CHOOLER 

 

&

 

 

A

SSOCIATES

 

 I

NC.

 


MINUTES OF A CONTINUED MEETING 

OF THE BOARD OF DIRECTORS OF THE 

CENTRAL MARKSHEFFEL METROPOLITAN DISTRICT

HELD OCTOBER 14, 2014

AT 9:30 A.M.

Pursuant to posted notice, the continued meeting of the Board of Directors of the Central Marksheffel Metropolitan District was held on Tuesday, October 14, 2014 at 9:30 a.m., at 102 E. Pikes Peak Avenue, Suite 200, Colorado Springs, CO.

Attendance
In attendance were Directors:


Also in attendance were:



Lindsay J. Case, President


K. Sean Allen, Esq., White, Bear &
Bryan Long, Treasurer/Secretary

Ankele Professional Corp.(by phone)
James Morley, Director


Terry Schooler, Schooler & Assoc.
Randle Case II, Director


Lori VonFeldt, Schooler & Assoc.
Creagh Howe, Director, was absent and excused.

1. Call to Order:

President Lindsay Case called the meeting to order at 9:44 a.m.

2. Declaration of Quorum/Director Qualifications/Disclosure Matters:

President Lindsay Case indicated that a quorum of the Board was present, and that each Director has been qualified as an eligible elector of the District pursuant to Colorado law. Directors in attendance confirmed their eligibility.  Mr. Schooler noted that the Directors’ disclosures of their potential conflicts of interest were filed pursuant to state law for the meeting. 

3. Approval of

the Agenda:
The agenda was approved.

4. Approval of

Minutes:
Director Long moved to approve the August 12, 2014 meeting minutes; seconded by Director Randle Case II.  Motion passed.
5. Discussion of 2015 Preliminary Budget:
Mr. Schooler stated that the 2014 amended budget will be  reconciled with the debt refinance, and ready for consideration at  the Budget Hearing in November.  Mr. Schooler stated that the preliminary assessed valuation for 2014 was slightly lower than the 2013 assessed valuation.  The Board discussed the preliminary 2015 Budget at length and the possible development increase within the District that may be spurred by the lowering of the debt service mill levy for the upcoming budget year due to the debt refinance.  Director Morley indicated that he still has some property left within the District, but he hasn't seen any interest from prospective builders.  Director Randle Case II inquired about the County’s Transportation Impact Fee that the District is to receive in the minimum amount of $100,000 annually and Mr. Schooler said that the County has made the payment each year since the agreement was put into place.  The Board then reviewed the 2015 projected Capital Project Fund and noted  that  $225,000 from the fund balance is intended  be spent on the traffic signal at Meadowbrook Parkway in 2015.      
6. Market Status: 
See item 5.
7. Financial Statement and Payables:
a. Current Payables/Bond Draw-

Ms. VonFeldt presented claims payable.  Director Long moved to approve the payables as presented seconded by Director Morley.  Motion passed.
b. Permit Income Status-

There was nothing new to report.
8. New Business:

Director Lindsay Case suggested that the homeowners in the District be notified as to the success of the debt refinance which allowed the District to reduce the amount of debt service mill levy.  Mr. Allen suggested the District contact HOAs within the District about placing an article in a future HOA newsletter.  Director Lindsay Case inquired about notifying the SDA about the success of the refinance.  Mr. Schooler indicated that he could get in contact with Zach Bishop to discuss the possibilities.  Director Lindsay Case moved to authorize Management to pursue an educational notice or news article for the tax payers in the District regarding the refinance and the lowering of the debt service mill levy; second by Director Long.  Motion Passed. 
9. Other Business:
a. 2015 Annual Administrative Compliance Resolution-
Mr. Allen stated that the resolution describes various administrative compliance matters that the District must perform throughout the year pursuant to statute which will be performed on behalf of the District by its consultants.  Director Long moved to approve the 2015 Annual Administrative Compliance Matters Resolution seconded by Director Morley.  Motion passed.
b. The next regular meeting is scheduled for November 4, 2014 at 9:30 a.m. for the 2015 budget and 2014 budget amendment hearing.
9. Adjournment:

The meeting was adjourned at 10:11 a.m.

Respectfully Submitted,
________________________________

Terry E. Schooler, Manager

Development Consultants         Special District Management

(719) 447-1777          www.schoolerandassociates.com 
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