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MINUTES OF A SPECIAL MEETING 

OF THE BOARD OF DIRECTORS OF THE 

CENTRAL MARKSHEFFEL METROPOLITAN DISTRICT

HELD AUGUST 12, 2014

AT 9:30 A.M.

Pursuant to posted notice, the special meeting of the Board of Directors of the Central Marksheffel Metropolitan District was held on Tuesday, August 12, 2014 at 9:30 a.m., at 102 E. Pikes Peak Avenue, Suite 200, Colorado Springs, CO.

Attendance
In attendance were Directors:


Also in attendance were:



Lindsay J. Case, President


K. Sean Allen, Esq., White, Bear &
Bryan Long, Treasurer/Secretary

Ankele Professional Corp.(by phone)
Creagh Howe, Director (by phone)

Terry Schooler, Schooler & Assoc.
Randle Case II, Director


Lori VonFeldt, Schooler & Assoc.







Blake Jordan (by phone)






Zach Bishop, D.A. Davidson
James Morley, Director, was absent and excused.

1. Call to Order:

President Lindsay Case called the meeting to order at 9:35 a.m.

2. Declaration of Quorum/Director Qualifications/Disclosure Matters:

President Lindsay Case indicated that a quorum of the Board was present, and that each Director has been qualified as an eligible elector of the District pursuant to Colorado law. Directors in attendance confirmed their eligibility.  Mr. Schooler noted that the Directors’ disclosures of their potential conflicts of interest were filed pursuant to state law for the meeting. 

3. Approval of

the Agenda:
The agenda was approved.

4. Approval of

Minutes:
Director Long moved to approve the minutes from the June 10, 2014 meeting seconded by Director Howe.  Motion passed.
5. 2004 Series Bond Refinance - Zach Bishop:
The Board briefly discussed the process of the Bond refinance before going into executive session.  Director Long moved to go into executive session at 9:40 a.m. seconded by Director Randle Case II.  Motion passed.  
The executive session adjourned at 10:10 a.m.
Mr. Bishop explained the parameters of the bonds and suggested doing another refinance in 10 years to further reduce the life of the bonds.  In December 2014 the District will be able to drop the debt service mill levy from 35 to 25 that will hopefully encourage growth in the service area.  Mr. Jordan stated that the bank put in place $1M of subordinate bonds and would need a list of use for the bonds.  Mr. Allen indicated that a reimbursement agreement would need to be in place for that obligation.     

Mr. Jordan said that the Bond Refinance Resolution still needs a few changes, but approves the Custodian  Agreement who will be holding the bonds for disbursement and will pay the other bank, approves the refunding, and closes the 2004 Bonds on December 1st.  Mr. Allen asked if the new bonds are now considered a loan.  Mr. Jordan confirmed that the bonds are a loan with the bank.  

Director Howe moved to approve the Bond Refinance Resolution subject to the acquired changes by Mr. Jordan seconded by Director Long.  Motion passed.
Director Long moved to approve the agreement with Mile High Bank for a payoff of $350,000 seconded by Director Howe.  Motion passed.

6. Market Status: 
Director Randle Case II stated that two retail buildings have been submitted for the northwest corner of Meadowbrook and Marksheffel and that so far there are no issues with the County to move forward with the projects, but it's possible that more development in the area would trigger a need for a signal at that intersection.  Director Randle Case II stated further that the District may be asked to do the improvements.  Mr. Schooler said that with the refinancing of the bonds funds have been set aside specifically for the signal.  Director Long motioned to authorize the appropriate people to provide factual data to the County regarding the District's position for the signal to avoid a special meeting and was seconded by Director Howe.  The motion passed with Directors Lindsay Case and Randle Case II abstaining.   
Director Randle Case II asked about the property that the bank now owns and Mr. Schooler said that the bank has taken possession of about 40 acres of commercial property and he hasn't heard anything regarding their marketing aspect.

Director Randle Case II noted that the Southern Delivery System construction that is south of Hwy 24 was going well and that with the expansion of the airport it may pull more development to the area around the District.
7. Financial Statement and Payables:
a. Current Payables/Bond Draw-

Ms. VonFeldt presented claims payable.  Director Long moved to approve the payables as presented seconded by Director Howe.  Motion passed.
b. Permit Income Status-

There was nothing new to report.
8. Other Business:
a. Colorado Tech Park Cost Sharing-
Mr. Schooler reported that the park was constructed and suggested that another park be placed on the north end of the subdivision in the future.  Mr. Allen inquired about the cost sharing of the park and Mr. Schooler confirmed that Cherokee Metro District funded about $50,000 and the District's portion was approximately $20,000.  It was noted that Cherokee Metro District will provide the water and maintenance for the park.

b. Schedule Next Regular Meeting-

Mr. Jordan indicated that he would be sending all the documents for signatures before the September 3rd closing and that no further action was needed from the Board.  The Board agreed to keep the regular meeting on September 2nd scheduled, if needed for the bond closing, but would not convene until the regular meeting on October 7, 2014 at 9:30 a.m. to discuss the preliminary 2015 Budgets.
9. Adjournment:

The meeting was adjourned at 10:26 a.m.

Respectfully Submitted,
________________________________

Terry E. Schooler, Manager

Development Consultants         Special District Management

(719) 447-1777          www.schoolerandassociates.com 
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