2015 BUDGET MESSAGE

CENTRAL MARKSHEFFEL METROPOLITAN DISTRICT

This District was formed in 2002 as a vehicle to finance, construct, install and other provide public improvements including road and bridge improvements, landscaping, sanitary and storm sewer, water systems, park and recreation, channel and other drainage improvements needed for development within the area.

The District refinanced its Series 2004 Bonds in 2014 and reduced the mill levy from 40 mills to 30 (25 for Debt Service and 5 for Operations and Maintenance) and the interest rate from 7.25% to about 3%.

The attached 2015 budget for the Central Marksheffel Metropolitan District sets forth the revenues and expenditures of the District for 2013 through 2015 utilizing different funds including a general fund to provide for the payment of general operating and administrative expenditures, and a debt service fund to account for the repayment of principal and interest on the District’s outstanding general obligation debt. The revenues in the capital fund are being held for future anticipated capital construction needs as determined by the Board of Directors.  
The services to be provided for the district in 2015 are for regular day to day administration of the district i.e.: fee and tax collections, audit, budgets, reporting, and monthly draws.
The budget is based on a cash basis.  The District operated without an office or employees but does contract for a manager, attorney, accountant, and auditor.

